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O630p POCCUNCKOro pblHKA

Ha doHe oxungaembix pesynbTaToB no utoram 3aceganna ®PC CLUA, camble ANUHHbIE CyBEPEH-
Hble PpOCCUNCKME eBPODOOHAbI MOKa3anun HenoXom LeHOBOW NPUPOCT MO UToram NpoLUNIon Heaenwu.
OcTtanbHas YyacTb KpUBOM B LIENTOM COXpaHuna cTaTyc-kBO No goxogHocTtu. Cnpen mexay 0OXOA4-
HOCTbIO Bbinycka «Poccusa-23» n UST-10 npogomkaeT 6anaHcupoBaTth B gvanasoHe 80-90 6. n.,
roe OH HaxoAMTCHA C Havana OCeHu 3TOro roga.

OvHamMmuka ueHbl HecTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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Brent (npa..wwk)

UcmoyHuk: Bloomberg, K « DUHAM»

Mpownasa Heaensa okasanacb 0O3HaMEHOBaHa LerbiM PSAgOM HEraTUBHbLIX COObITUIA AN SMUTEHTOB
eBpoboHaoB. EanHcTBeHHbIN Bbinyck AOK « Cuctema» Nnpoaormkun TepaTb B LIEHE, ero JOXOAHOCTb
B3netena o 24%. Hosoctb 0 caHauuu NpomceasbbaHka yBenuumnna o6ecnokoeHHOCTb MHBECTO-
pOB OTHOCUTENBLHO CyAbObI CybOopAMHMPOBaHHbLIX 0683aTenbCTB YacTHbIX 6aHKOB. 3 nonoxutens-
HbIX MOMEHTOB NPOLLMIOW Heaenn OTMeTMM HebonbLUOe YaopoXaHMe caMblx AanbHux 6oHaos «Ia-
3npoman.

INlnpepbl ueHoBoro pocra (8 — 15 nekabpsa 2017 r.)

MU3Mm. ueHbl | JoxoaHoCTb

B Panr [iopa- .
biNyck 3a nepuon, | K norailueHuto KynoH, %
Bbinnart ums, net
n. n. (odbepTe), %
OK OTkpbITHE
(norawenve 17.12.2019)  CYOOPAMH. 17,6 1,6 10
«CeBepcranb»
(29.04.2021) Ct.Heobecneu. 142,6 1,6 -9,9 3,3 0,5
«asnpom»
(16.08.2037) CT.Heobecneu. 123,6 13 53 11,4 7,288
«asnpom»
(28.04.2034) CT.Heobecneu. 136,3 0,6 53 10,0 8,625
K OTkpbITHE
(26.04.2019) Cy6opanH. 22,1 04 189,2 1,2 10
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Jlnpepbl ueHoBoOro cHmxeHus (8 — 15 nekadbpsa 2017 r.)

N3M. ueHbl OXOOHOCTb
PaHr N A A

Owopa-

Bbinyck 3a nepuopg, | K norawieHuro KynoH, %
Bbinnar uusa, net
n. n. (ocbepTe), %
A®K «Cucrema»
(norawenve 17.05.2019) Ct.Heobecneu. 80,2 -8,3 24,3 1,4 6,95
TpaHckanuTanbaHk
(18.09.2020) Cy6opauH. 75,8 -7,6 22,2 2,3 10
O1 Properties
(27.09.2021) CTt.Heobecneu. 89,4 -3,9 11,8 3,2 8,25
MockoBCKUi KpeauUTHbIN
GaHk Mn. cy6opga. 90,5 -2,4 11,4 3,9 8,875
(nepn.)
BTB (nepn.) Cy6opauH. 111,3 -1,2 6,8 4,1 9,5

UcmouHuk: Bloomberg, UK « DUHAM»

YpoBeHb KpeauTHOro pucka Ha Bbinyck "Poccua CDS 5Y" ynan go yposHen siieaps 2013 r. Ctou-
MOCTb CTPaxoBKu OT AedonTa Anst POCCUNCKNX KOMMNaHUM TakKe B LLeSIOM CHMKanach.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmouHuk: Bloomberg, K « DUUHAM »

He ucknroyeHo npodosmkeHUe HecamueHbIX HACMPOEeHUU 8 8blnyckax YaCmHbIXx 6aHKO8.
Bnpoyem, e npeddsepuu poxxO0ecmeeHCKUX npa3oHUKO8 aKmueHOCMb 8 CeKmope poc-
cutickux eepoboHdoe nocmeneHHo 6ydem cxodumb Ha Hem.
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MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxoaHocTb
P PaHr (Moody’s | Owopauums, a KynoH,
Kona ISIN K nMoraLieHuro
oBnMraLmm Bbinnart [S&P/ ner (otbepTe), % )
= Fitch) pTe), %
6,2

CT. He- -IBB+/
VEBBNK 25  XS0559915961  ~. © , 1143 46 68
obecn. BBB-

AreHTcTBO Moody's noaTBeEpAMNO JONrocpoYHble penTuHrin BAba B MHOCTpaHHOM 1 HauMoHarbHOM
BanTax Ha ypoBHe Ba1 co "cTtaburnbHbIM" NPOrHO30M. AreHTCTBO NPpUHMMAaeT BO BHUMaHWe cna-
Oble nokasaTenu nnaTexecnocobHoCcTn 6aHka, B TOM YMCIe KPYrHbIn 00 beM NpobnemMHbIX akTUBOB
N yObITOMHOCTb Onepauun, BbICOKYH0 3aBUCUMOCTb OT PbIHOYHOIO (PMHAHCUPOBAHUA U YMEPEHHYIO
COBCTBEHHYIO NUKBMAHOCTb. "CTabunbHbIn" NporHo3 penTtvHros BOba oTpaxaeT aHanoruMyHblv
nporHo3 no pentuHram P®. Otmetum, BAB otuntanca 3a 9 mec. 2107 r. no MC®O c ybbiTKOM,
KOTOpbIV BbIN NONMHOCTLIO KOMMNEHCMPOBAH BNMBaHMSMN B KanuTtan. Poccuiickni 6rogxeTt Ha 2018-
2019 rr. npegnonaraeT coxpaHeHMe eXerogHblX pacxo4oB Ha gokanuTanuMsauuio U npegocTtasrne-
HWe NUKBUOHOCTW ANs noraweHuns BHelwwHero gonra B3Oba B paamepe 100 mnpg pyb6.

B nuHenke eBpoboHa0B BHelakoHOMGaHKa Mbl BbiAensiemM camMbiii AanbHWI BbiMYCK C NoralleHnem
B 2025 .

KapTta pbiHka eBpo60HAOB BHelwakoHoMbGaHKka
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UcmouHuk: Bloomberg, K « DUHAM»
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MHBecTULMOHHbIE ngen (MHoCTpaHHble eBPO6OoHAbI)

ToproBbii AT JdoxoaHocTb
P (Moody’s | Oropauus, a KynoH,
Kona ISIN K nmorawieHuro
oo6nurauumn ISR et (ocbepTe), % 4
. Fitch) pTe), %
5,8

PEMEX 5 % Ct. He- Baa3/BBB+
02/24/25 XS0213101073 oBecn. BBB+ ' 117,8 2.7 55

B cermeHTe 6ymar, HOMMHUPOBAHHLIX B €BPO, UHTEPECHO BbIMMSAANT €BPOOOHA MEKCUKAHCKOW KOM-
naHum Petroleos Mexicanos ¢ norawenunem B 2025 r. Beinyck o6bemom 1,0 mnpg eBpo pasmMeLleH
B deBpane 2005 r. No 6bymare He NpegyCMOTPEHO OnuMr N0 JOCPOYHOMY OT3bIBY WU/MNKN nepe-
CMOTpPY KynoHa. MuHnmanbHbIi NoT no 6ymare coctaBnsieT 10 ThiC. €BpO.

OcHoBaHHag B 1938 r. Petroleos Mexicanos ABNsieTCs rocy4apCTBEHHOW HEMYBIMYHOM KOMMNaHMEN,
3aHMMaloLlencs passeakon n gobblven HedTn 1 rasa B Mekcuke. Petroleos Mexicanos Takke akc-
nopTUpyeT HeEPTb U OCHOBHYHO HEPTEXMMUNYECKYHO NPOAYKUMI0. BbinnadnBaeTt TpeTb BCEX HANOros,
cobupaembix npaBmMTenbCTBOM Mekcuku. B koMnaHmm 3aHATo 128 ThiC. YEnoBeK.

Mo cocTtosHuto Ha 30.09.17 r. Bbipyyka n EBITDA amuTeHTa 3a nocrnegHue 12 mecsiLeB COCTaBuIu,
COOTBETCTBEHHO, 69,6 1 18,6 mnpa gonn., yictasa npmbbinb gocturna 4,8 mnpa gonn. Hago 3ame-
TUTb, YTO OMHAMMKA (PUHAHCOBbLIX Mokasartesien komnaHum B 2017 r. BbIrMAauUT CUibHeEe, YeM 3a
nocnegHue Heckonbko net. Tak, B 2013-2016 rr. komnaHns dukcnposara yobITOK Ha YPOBHE Y-
cton npubbinu. Jletom 2017 r. arentctBa S&P 1 Fitch 3as8unun o6 «ycTonynBoM» NPOrHo3e no mns-
MEHEeHW0 penTnHra ammuteHTa (BBB+ y 060ux areHTCTB, YTO COOTBETCTBYET CyBEPEHHOMY PENTUHTY
Mekcukm).

KapTa pbiHKa rno6anbHbIX eBPO6OHA0B, HOMUHUMPOBAaHHLIX B

€Bpo, OT IMUTEHTOB HebGaHKOBCKOro CeKTopa
C MHBECTULNOHHbIM peﬁTMHFOM
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ToproBbif AT JdoxoaHoCTb
5 (Moody’s A
KoA K noralieHuIo
o6nurauun (S&H (ocbepTe), %
2 Fitch) pTe), 7o
ELDCN 6 Y& CT. He-
1271520 ~ USC3814PAB2S o en,  BLBH- 2,7 99,3 64(357) 6,125

Cpeawn 3apybexHbIX BbIMyCKOB C MHTEPECHOW AOXOAHOCTbIO OTMETUM eBpoboHa kaHaackon Eldo-
rado Gold Corp. ¢ noraweHnem B 2020 r. Beinyck o6bemom 0,6 Mnpa aMmepukaHCKUxX Aonn. pas-
MeLleH B fekabpe 2012 r. Mo 6ymare npegycMoTpeH Konn-onumoH B gekabpe 2018 r. no HomuHany.
OTtmeTum, yTo NoraweHne bymaru 3annaHmposaHo Ha 2020 r.

Eldorado Gold Corporation 3aHnmaeTcs npuobpeTteHmem, passeakon 1 paspaboTkon MUHeparbHbIX
MecTopoxXaeHun. B HacTosilee Bpemsa Kopriopauus aKkcnnyaTupyeT 30M0Tble MECTOPOXOEHUS B
Bpasunun, Kutae, Typuun, Npeunn n npunerarowmnx permoHax. LLtab-ksapTupa pacnonoxeHa B
BaHkyBepe (KaHaga), B KOMNaHUKM 3aHATO 7,2 ThbIC. YerOBeK.

Mo cocTtosHuto Ha 30.09.17 r. Bbipyyka n EBITDA amuTteHTa 3a nocrnegHue 12 mecsiueB COCTaBuUIu,

COOTBETCTBEHHO, 335 1 53 MnH amepukaHckux gonn. Akumm Eldorado Gold Corporation Toprytotca
Ha dpoHOoBON BMpke TOPOHTO C TeKyllen kanutanuaaumen 1 Mnpg aMepukaHCcKnx gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn

8,0

7,0

6,0

(7)

5,0

(3) (1)

JoxogHocTb, %4,0

(4)

3,0

2,0 4
(6)
1,0 /
0,0 . . . . . . .
0,0 2,0 4,0 6,0 8,0 10,0 12,0 14,0
[opaumna, net

= (1) CyBepeHHan Kpunaasn = = (2) YacTHble 6aHKK (3) HedTb M a3
——— (4) MeTannol (5) Xvmus = (6) Tenekomsl

(7) FocbaHku

UcmouHuk: Bloomberg, K « DUUHAM»
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o

KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOoro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  112,3 3,2 7,75
CHMFRU 18 «CeBepcTanb» gge';i na XS0899969702  100,5 2,2 4,45
DMEAIR 18 Fpynna DME gge';i na  XS0995845566 111,0 3,4 5,9
DMEAIR 21 Mpynna DME gge'li HeT ~ XS1516324321 102,7 3,0 6
CHMFRU 22 «CeBepcTanby» gge'li na XS0841671000  106,0 4,2 5,875
GAZPRU 18 «Ta3npom» gge'li na XS0357281558 1018 2,3 8,146
GAZPRU 19 «Taanpom» gge'li na XS0424860947 1081 3,0 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,6 3,1 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810  107,7 3,4 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  110,9 3,7 6,51
GAZPRU 22N «Ta3npom» gge':;en na XS0805570354  105,0 3,8 4,95
GAZPRU 27 «Taanpom» gge':;en HeT  XS1585190389 104,3 4,4 4,95
GAZPRU 28 «Taanpom» gge':;en na XS0885736925  104,3 4,4 4,95
GAZPRU 34 «Taanpom» gge':;en na XS0191754729  136,3 5,3 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 123,6 5,3 7,288
R I e e na XS0922134712  100,8 2,1 4,375
HUKENb» obecn.
GMKNRM 20 MK «Hopunbckui  CThe- 0 yon9g0861287  106,6 3.1 5,55
HUKENb» obecn.
GMKNRM 22 | MK«Hopuneckun - Crhe- 0 yo1500447010  113,0 3,7 6,625
HUKENb» obecn.
GMKNRM 22N | MK«Hopunbckuit — Crhe- o yoq699146758 1008 3.6 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopuneckun  Cr.he- o yai500394075 1010 3,9 41
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT  XS0919502434  100,4 2,4 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569  108,0 2,9 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  108,2 3,1 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  113,2 3,4 6,656
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Poccunckue KkopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro CeKkTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu

LUKOIL 23

LUKOIL 26

MOBTEL 20

MOBTEL 23

NLMKRU 18

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 18

PHORRU 21

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 18

SIBUR 23

TMENRU 18

TMENRU 20

TNEFT 18

PVHAM

«Jlykonn»
«Jlykonn»
«MTC»
«MTC»
«HINMK»
«HINMK»
«HINMK»
«HINMK»
«HOBAT3K»
«HOBAT3K»
«DocArpo»
«DocArpo»
«PocHedTb»
«PX0O»
«PX0O»

«PX0O»

«lMasnpoMHedTb»

«[asanpomMHedTb»

«CUNBYP»
«CUNBYP»
«PH-XonguHry
«PH-XonguHry

«TpaHcHedTb»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

LB

HeT

HeT

na

na

na

na

HeT

HeT

na

na

aa

HeT

aa

HeT

aa

HeT

aa

aa

aa

HeT

aa

HeT

aa

XS0919504562

XS51514045886

XS0513723873

XS0921331509

XS0808632847

XS0783934325

XS1405775617

XS1577953174

XS0588433267

XS0864383723

XS0888245122

XS51599428726

XS0861981180

XS1501561739

XS0764220017

XS1574068844

XS0830192711

XS0997544860

XS0878855773

XS1693971043

XS0324963932

XS0484209159

XS0381439305

104,2
105,3
113,1
104,3
100,5
104,0
104,4
100,4
110,1
103,3
100,3
101,1
101,1
100,9
108,7
102,7
102,5
110,7
100,2
100,1
101,3
108,3

103,9

3,2

2,5

6,604
4,422
4,204
3,95
4,199
3,45
5,7
4,375
4,375
6
3,914
4,125
7,875
7,25

8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOroO cCeKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHOmn
KpuBOM
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PVHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTannounHeecT»
«MeTannounHeecT»
Nordgold

«O1 Properties»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

HeT

HeT

HeT

HeT

HeT

HeT

na

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0923472814

XS1495585355

80,2
103,5
106,8
102,8
100,5
100,6
106,4
112,7
109,1
104,1
107,9
105,9
106,2
101,8
142,5
107,9
106,7
105,4
102,4
101,4

89,4

11,8

4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85
6,375

8,25
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ExxeHeaenbHbIA MOHUTOPUHI

‘;ﬁ
&
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) f.,? ®UHaMm

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub
PGILLN 20 «Tontocy gge'li na  XS0922301717  105,0 3,4 5,625
PGILLN 22 «Tontocy gge'li HeT ~ XS1405766384 102,8 4,0 4,699
PGILLN 23 «Tontocy gge'li HeT ~ XS1533922933  105,3 4,1 5,25
POGLN 22 Petropaviovsk gge'li HeT ~ XS1711554102 98,7 8,5 8,125
RUALRU 22 «PYCAI» gge'li HeT  XS1533921299 102,3 4,5 5,125
RUALRU 23 «PYCAI» gge'li HeT  XS1577964965 103,3 4,6 5,3
SCFRU 23 «COBKOMEIIOT» gge'li HeT  XS1433454243 103,8 4,6 5,375
TRUBRU 18 «TMK» gge'li na XS0585211591  100,7 1,5 7,75
TRUBRU 20 «TMK» gge'li na XS0911599701  105,7 4,1 6,75
URKARM 18 «Yparnkanuit» gge'li na XS0922883318  100,4 2,7 3,723
VIP 18 VimpelCom gge'::en na XS0361041808 1024 2,4 9,125
VIP 19 VimpelCom gge':;en HeT  XS0889401054 102,4 3,1 5,2
VIP 20 VimpelCom gge':;en HeT ~ XS1400710999 1058 3,4 6,25
VIP 21 VimpelCom gge':;en na XS0587031096  112,9 3,4 7,748
VIP 21N VimpelCom gge':;en HeT  XS1625994022 100,5 3,8 3,95
VIP 22 VimpelCom gge':;en na  XS0643183220 113,5 4,0 [
VIP 23N VimpelCom gge'::en HeT ~ XS1400710726 113,4 4,3 7,25
VIP 23 VimpelCom gge':; na XS0889401724 1083 4,2 5,95
VIP 24 VimpelCom gge':; HeT  XS1625994618 101,8 4,6 4,95

UcmouHuk: Bloomberg, K « DUUHAM»

OVHAM www.finam.ru 12


http://www.finam.ru/

ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (18 nekabps 2017 r.)

&

f"’ dOUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

7,0
6,0
® VTB35
5,0
VEBBNK 25
[ ]
%
SBERRU 23/
[ ]
® SBERRYQ2
SBERRU 247 'S MBNK 23 /
4[0 ° VEBBNK 22
[ ]
SBERRU 22
VEBBNK20 e ALFARU 21
® SBERRU 19N°®
RSHB 18N ® GPBRU 1% 7B, SBERRU 21
® o vEBBNK18
3,0
ALFARU 18 ® SBE
® RSHB 18
o o @
VTB U8B 18
2,0 /
1,0
0,0 T T T T T \
0,0 2,0 4,0 6,0 [topaums, net 8,0 10,0 12,0
UcmoyHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) 4{3‘, ®UHaMm

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
obnurauumn SmuTent CNNCOK
Lub
ALFARU 18 «Anba-6aHk» gge'l‘i HeT ~ XS1324216768 102,1 2,7 5
ALFARU 21 «Anbdha-6aHk» gge';i na  XS0620695204 112,9 3,6 7,75
GPBRU 19 «Ta3npomBaHK» gge';i na  XS1040726587  102,7 3,3 4,96
RSHB 17N «Paccent- Crre- o XS0796426228 1002 16 5298
X030aHK» obecn.
RSHB 18 «Paccent- CT.He: na XS0366630902  102,2 2,8 7,75
X030aHK» obecn.
RSHB 18N «Paccent- Crre- . XS0955232854 1012 31 51
X030aHK» obecn.
SBERRU 19 C6epbaHk gge'li na XS0799357354  103,4 2,9 5,18
SBERRU 19 C6epbaHk gge'li na XS1043519567  100,8 3,5 4,15
SBERRU 21 C6epbatk gge'li na XS0638572973  108,1 3,3 5,717
SBERRU 22 C6epbatk gge'li na XS0743596040  109,4 3,7 6,125
SBERRU 22N7 Cep6ark ggg' WeT  XS0848530977 1039 4,2 5,125
SBERRU 237 C6epbaHk ggg' HeT  XS0935311240 104,6 43 5,25
SBERRU 24/ Cep6aHKk ggg' WeT  XS1032750165 1017 4,0 5,5
VEBBNK 18 «BOB» gge'::en na XS0993162170  101,0 B4 4,224
VEBBNK 20 «B3B» gge':;en na XS0524610812 108,2 3,5 6,902
VEBBNK 22 «BOB» gge'::en na XS0800817073 1088 3,9 6,025
VEBBNK 23 «B3B» gge':;en na XS0993162683  109,1 4,2 5,942
VEBBNK 25 «B3B» gge';i na XS0559915961 114,3 4,6 6,8
CT.He-
VTB 18 «BTB» e na XS0365923977 101,8 2,7 6,875
VTB 18N «BTB» gge':; na XS0592794597  100,6 2,7 6,315
VTB 20 «BTB» gge':; na XS0548633659  108,7 3,3 6,551
VTB 35 «BTB» gge';i na XS0223715920  103,8 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) ‘:’f ®UHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

12,0
® CRBKMO (perp)
10,0
® CRBKMO 277
CRBKMO 18N~
°
8,0
® AKBHC (perp)
PROMBK 19
HCFBRU 217 °
% °
NMOSRM 18 °
. AKBBIN 19 ® ALFARU (perp)
6,0 ® FCFINI9™ ® RSHB 237
STPETE 19 ®
AKBARS 18
° VTB 224
STPETE 18~ °
.
NMOSRM 19 ® CRBKMO 21
HCFBRU 20" ® °
°
CRBKMO @8
40 GPBRU.23A
/
GPBRU 197 ® ALFARU 257
AKBHC 18~ @ ® ALFARU 197
2,0 /
0,0 T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopaumsa, net

UemouHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI
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&
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) ‘:';f ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ peutuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'IVII'aLIVIVI CMUCOK
B
CT.He-
AKBARS 18 «AK BAPC» bl na XS1272198265 101,7 5,1 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 102,7 6,2 8,5
AKBHC 18"  «TuHbKod 6aHK» Sgg‘ HeT  XS0808636913 104,9 B2 14
Mn.
AKBHC (perp)  «TuHbkodd GaHk»  cyb- HeT XS1631338495 105,9 7.8 9,25
opa.
ALFARU 19°  «Anbda-GaHk» ggg‘ HeT  XS0832412505 107,3 3,2 7,5
ALFARU 25"  «Anbda-6ark» ggg‘ WeT  XS1135611652 1122 3.6 9,5
Mn.
ALFARU (perp)  «Anbca-6aHk» cy6- HeT  XS1513741311 106,6 6,2 8
opa.
CRBKMO/18 | <IPERUTHEI Bark  CT.te- na XS0879105558  100,4 4,2 7.7
MockBbI» obecn.
CRBKMO 18N~ $KpeauTHblid Bank  — Cyo- HeT  XS0924078453 99,8 8.9 8.7
MockBbI» opa.
CRBKMO 21 “KpepuThbiit Bark  CT.He- HeT  XS1510534677 104,4 4,6 5,875
MockBbI» obecn.
CRBKMO 27~  “KpepuTHuit Gahk  Cy6- HeT  XS1589106910 92,8 9.4 75
MockBbi» opa.
. Mn.
CRENE | GERIIIED] B |- o5 WeT  XS1601094755 90,2 11,5 8,875
(perp) MockBbI» opn
FCFIN 197 Credit Europe Cye- HeT  XS0854763355 1045 6.0 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 104,4 3,9 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879  103,2 4,3 7,496
HCFBRU 20~ Home credit Sgg' HeT  XS0846652666 101,7 4,5 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 104,7 6,8 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232  100,4 6,1 7.25
TMe» obecr.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 100,2 4,4 4,5
TMe» obecr.
PROMBK 19  «[MpomcBs3b6aHk» gge':; HeT  XS1506500039 97,2 6,9 5,25
STPETE 18" C Cye- HeT  XS0848163456 1051 4,7 11
CaHkr-lMeTepbypr»  opa.
STPETE 19~ C Cye- HeT  XS0954673934 1065 5,6 10,75
CaHkr-lMeTepbypr»  opa.
VTB 227 «BTB» Sgg' HeT  XS0842078536 108,9 4,9 6,05

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

‘;ﬁ
&
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) f.,? ®UHaMm

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7 % 12/29/49
[ )
6,5
6,0
DB 6 % 05/29/49
[ ]
RBS 8 12/29/49
[ )
LLOYDS 12 12/29/49 ®
5,5
ACAFP 7 % 12/29/4
¢ %12/29/43 ® SOCGEN 8 12/29/49
% SOCGEN 7% 12/29/48 e
SOCGEN 6 10#27/49 HSBC 6 % 12/29/49
STANI® 6 % 12/29/49 STANLN 7% 12/29/49 LLOYDS 7 % 04/30¥ag UBS 6% 12/29/49
BACR 6 % 06/29/48BS 7 % 12/29/49 ® INTNE®6 % 12/29/49 ®
° ° °
5,0
® EDF 5% 01/29/49 ACAFP 8 % 12/29/49
RBS 8 % 12/29/49
° HSBC 6 % 12/29/49 ®e BNP 7 % 12/29/49
® EDF5 % 12/2/4% 6 14 12/29/49
UBS 7 12/29/49
CS 7% 12/29/49 L4
[ )
NDASS 6 % 12/29/49
4,5 ® NDASS 5% 12/29/49
SHBASS 5% 12/29/49 s 7 %, 12/29/49 b
[ [ ]
UBS 6% 12/29/49 ®
INTNED 6 12/29/49
HSBC 6 % 12/29/49
ACAFP 6 % 09/29/49 ®
® BNP 7 % 12/29/49
[ )
4,0 T y T T T T |
UBS 7 % 12/29/49
0,0 1,0 2,0 3,0 Mwopaums, ner 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI
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&
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) ‘:';f ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ LoXxoaHOCTLIO He
HuXxe 4%

ToproBbIN Koa Kowmno-
P OMUTEHT 3UTHbIN ISIN
ob6nurauum >
PEenTUHr
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USFO609NAQ19  114,9 4,6 6,379
BACR 8 V4 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  107,0 1,2 8,25
BACR 6 %4 Mn.cy
06/29/49 Barclays e BB- US06738EAB11  102,6 5,1 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank G BB Us06738C8284  116,1 4,0 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank S, BB+ XS0322792010 1005  -162,2 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank e BB+ XS0155141830  120,0 4,2 6,86
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367  115,9 4,9 7,375
BNP 7 % . Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  110,8 4,1 7,625
BNP 7.195 : Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97 1163 4,7 7,195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole e BB+ USF22797YK86  104,1 4,2 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole e BB+ USF22797RT78  113,0 5,4 7.875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole G BB+  USF2R125CD54 120,3 5,0 8,125
CS7v 122049 ~ CreditSuisse  Mncy - pp yong89304589 1146 0 47 75
Group 6opa.
CS6 v 122049 ~ CreditSuisse  Mncy gp yqi076057700 1084 48 6,25
Group 6opa.
DB 7 % 12/29/49  Deutsche Bank %A&s‘;y B+  US251525AN16 1053 6,6 7,5
DB 6 4 05/29/49  Deutsche Bank ?35? B+ XS1071551474  100,8 5,9 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France Gopa, BB+ USF2893TAM83  104,2 4,8 5,625
EDF 5 Y4 Electricite de Mn.cy
01/29/49 France Gopa, BB+ USF2893TAF33  101,3 5,0 5,25
HSBC 6 7 . Mn.cy
12/29/49 HSBC Holdings Gops,  BBB- US404280BC26  108,0 4,3 6,875
HSBC 6 % . Mn.cy
12/29/49 HSBC Holdings ¢ BBB- US404280AT69  109,1 4,9 6,375
HSBC 6 % . Mn.cy
12/29/49 HSBC Holdings o " BBB-  US404280AS86  106,8 5,2 6,375
HSBC 5 % . Mn.cy
12/29/49 HSBC Holdings o " BBB-  USA404280AR04 1036 3,8 5,625
HSBC 10.176 HSBC Capital Mn.cy 10,17
12/29/49 Funding Gopn BB USG4637HAB45  161,7 3,9 A
OUHAM www.finam.ru 18
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ExXXeHepenbHbIA MOHUTOPUHI
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pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) ‘:';f ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBeii koA 3 Komno:
oBnUraLm MUTEHT SMIHbIM ISIN
PeuTUHr
'NlTZ";ZEg; 4%1/2 ING Groep NV 'g";;ﬂ}’ BB+  US456837AF06  108,5
IT2T/29E/296 ING Groep NV 'g";;ﬂ}’ BB+  US456837AE31 1035 44 6
RS L'Oydesrfjgki”g 'g";;ﬂ}’ BB US539439AG42  113,3 5,1 7.5
LL&;BZJZ Lioyds Bank 'g";;ﬂ’_’ BB+  XS0474660676 1359 5,7 12
s o057 L'Oydesrgl‘j‘gkmg 'g";;ﬂ’_’ BB US539439AE93 1175 42 6,657
s o3 L'Oydesrgl‘j‘gkmg 'g";;ﬂ’_’ BB  USG5533WAAS6 114,8 42 6413
e Nordea Bank 'g";;ﬂ’_’ BBB  XS1202090947 1025 45 5,25
N e o Nordea Bank 'g";')cﬂ’_’ BBB  US65557DAL55 1095 45 6125
e o Nordea Bank 'g";;ﬂ’_’ BBB+  US65557DAM39  103,0 3,7 5,5
ngfzg'/jés RBTSr fs";“l)lita' 'gt?b?-l B+  US74927PAA75 1207 41 6,425
RPN Roge B 'ggﬁ B+  US780097BB64 1125 49 8625
N e Roge B 'ggﬁ B+  US780099CJ48  106,0 5,1 75
RBS 8122049 oya Bankof 'ggﬁ B+  US780099CK1l  113,6 5,8 8
RO%?ZQ/?SS S'igﬁi'n?jag':oﬂg 'gt?b?-l BB US780097AH44  130,6 44 7,648
Mo  Sewe WD g wssen w0 w2
Mo i WO s s w1 2
oMo oance lf\iﬂgb?./ BB XS0418031778 75,5 2,7 2
RGNS Socete. lf\iﬂgbg BB XS0867614595  104,9 2,9 8,25
TSI Socete. lf\iﬂgbg BB  USF8586CXG25  101,6 5,2 6
Solg(/;zg'/\g % GSeonC;?:e 'g"c‘;b?_’ BB  USF8586CRW49  112,9 5,3 7,875
5?2?2%54'“98 GSeonC(l(re:Iee 'g"c‘;b?_’ BB USF43628B413  116,4 5,4 8
DPUHAM www.finam.ru 19
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ExxeHepenbHbIA MOHUTOPUHT £

@
pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) @‘f M®OUHam

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbin koA FEDI7 LG
P AmuTeHT Bbl- 3UTHbIN ISIN
obnurauuu v
nnart PeuTUHr
STANLN 7.014 Standard Mn.cy
07/29/49 Chartered 6opa. BB+ US853254AC43  118,9 4,5 7,014
STANLN 6 %2 Standard Mn.cy
12/29/49 Chartered 6opa. BB USG84228CE61 102,7 5,2 6,5
STANLN 7 %2 Standard Mn.cy
12/29/49 Chartered 6opA. BB USG84228CQ91  109,0 51 7,5
SHBASS 5 V4 Svenska Mn.cy
12/29/49 Handelsbanken 6opa. BBB XS1194054166  102,4 4,4 5,25
SWEDA 5 V2 Mn.cy
12/29/49 Swedbank 6opa. BBB XS1190655776  103,5 3,8 55
UBS 7 Mn.cy
12/29/49 UBS Group 6opA. BB+ CHO0331455318  108,8 4,5 7,125
UBS 6 7 Mn.cy
12/29/49 UBS Group 6opA. BB+ CHO0317921697 107,4 4,4 6,875
UBS 7 Mn.cy
12/29/49 UBS Group 6opA. BB+ CHO0271428317  106,3 4,0 7,125
UBS 6 7 Mn.cy
12/29/49 UBS Group 6opA. BB+ CHO0286864027  110,9 51 6,875
UBS 7 12/29/49 UBS Group '%"gb;y BB+ CH0271428333 1135 4,7 7
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ExxeHeaenbHbIA MOHUTOPUHI
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pbiHKa eBpoobnuraumm (18 aekadbps 2017 r.) ‘:’f WHAa

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

5,5
5,0
® DB605/31/49
4,5
® USIMIT 5 % 06/30/49
0,
#
® SOCGEN 7.715 07/29/49
3,5
EDF 5 01/22/49
ISPIM 7 12/29/49 .
[ ]
EDF 5% 01/29/49 ®
® ASSGEN 4.596 11/30/49
310 9 (OUrP 4.5/ 01/51/49
® BBVASM 8% 12/29/49 ® TELEFO 57%03/31/49
BBVASM 6 % 12/29/49 ® ® SOCGEN 6% 04/07/498 HSBCSY% 122949 ..o
BACR812/15/49 ®
t ® OMVAV 6% 12/29/49
o ;
ACAFP 6% 4/83i8NK 5 % 10/29/49
25 BNP 6% 12/29/49
BACRG6:12/29/49 o BKIR 7% 12/29/49 . *
L ® LIOYDS 6 % 06/27/49 SOLBBB 5.869 12/29/49
® NYKRE 6 % 12/29/49
ABNANV 5 % 12/29)49
® UBS5 % 12/29/49
KBCBB 5 % 03/29/49 .
20 ROBOBK 5 7 01/22/48 GANBNK'5 % 10/31/49
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[Oiopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OpToBLIU KOA OMUTEHT 3UTHbIN
obnurauumn PEATMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 109,0 2,3 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 113,2 2,6 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 110,0 3,1 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays Gopa, BB- XS1068574828 107,0 2,4 6,5
BACR 8 12/15/49 Barclays '\GA;pZy BB- XS1002801758 115,1 2,7 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASIEI0gERE e e e
BBVASM 8 75 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. =12 ASHBRINERID RS e S
BKIR 7 %% Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 111,9 2,4 7,375
BNP 6 % 12/29/49 BNP Paribas '\6";');3’ BB+ XS1247508903 1157 24 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 102,0 3,0 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 108,3 2,0 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 113,5 2,5 5,875
DB 6 05/31/49 Deutsche Bank '\6"35‘;3’ B+ DEOOODB7XHP3  103,4 4,9 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305 102,9 0,7 8
opa.
Trust IV
EDF 5 01/22/49 Seereioce | Wey [ g, FR0011697028  111,3 3.4 5
France oopa.
EDF 5%01/20/49 ~ Eectricitede  Mncy  gp, rpogi1401751 1132 33 5375
France oopa.
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 110,6 2,8 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"gr')gy BBB- XS1298431104 1169 2,8 6
ISPIM 7 12/29/49 Intesa Sanpaolo lf\iﬂgbzy B+ XS1346815787  110,6 3,3 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group opa. BB BE0002463389 104,4 2,0 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group opa. BB XS1043545059 109,8 2,3 6,375
NYKRE 6 Y4 Nykredit Mn.cy6-
12/29/49 Realkredit opa. BB+ XS1195632911 110,8 2,3 6,25
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BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

AMUTEHT
obnurauumu
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opa. BBB- XS1294343337 125,3 2,7 6,25
RABOBK 6 Cooperatieve Mn.cy i
12/29/49 Rabobank 6opa. BBB XS1400626690 115,8 2,0 6,625
RABOBK 5 %2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 108,5 2,0 5,5
RBS 51 11/20949 ~ RoyalBankof — Mncy 5 = yo5o05935470 1013 1,0 5,5
Scotland oopa.
RBS 51 06/20/49 ~ RovalBankof — Mncy 5. pegg0p0EeC37 1014 0.3 5,25
Scotland Group oopa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 70,2 2,9 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 75,3 2,7 2
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 94,7 3,7 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 112,2 2,8 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 120,3 2,4 5,869
TELEFO 5 7% . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 116,4 3,0 5,875
UBS 5 % 12/29/49 UBS Group "6"&?’ BB+  CHO0271428309 114,0 2,2 5,75
UCGIM 9 % . ) Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 118,6 1,9 9,375
: UniCredit
LICIETi e 7 International Bank W'Y By XS0470937243  112,8 1,5 8,125
12/29/49 oopga.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 107,1 4,5 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

6,5
6,0
DB 7 % 05/30/49
[ ]
5,5

® LLOYDS 7 % 12/29/49

NWIDE 7.859 03/29/49

® BACR77% 12/29/49 *

® EDF 612/29/49
® SANUK 7 % 12/29/49

® EDF57%07/22/49
®&ANUK 7 % 09/29/49

LLOYDS 13 01/29/49 =

45 ®LLOYDS 7-%12/29/49
) HOYDS7/-%-12/25/4

4,0

® BACR706/15/49 LLOYDS 8 % 06/29/49 ®

SANUK 7.037 08/29/49

[ ]
SLLN 6 % 07/29/49
3,5 °
® NWIDE 6% 12/29/49 ASSGEN 6.269 06/29/49 LLOYDS 7.881 12/29/49
o, AXASA5.453 11/29/49 .
. BACR 9 11/29/49
CLMD 7% “.11/ 29/49 . BACR S 10/25/49 ® RBSS5 % 09/29/49
[ )
® LLOYDS 7 12/29/49 /29/
® LLOYDS 7.281 05/29/49
3,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 [iopak@a, net 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

Toprosii ko swronr | ParEss | ST
PEenTUHr
A ranie’ Credit Agricole Mgbcg’_f" BB+  FRO010575654 1112 2,1 7,589
STVIRA Credit Agricole Mgbcg’_f" BB+ FRO010814418 1115 18 8125
Axf‘l?;g%% AXA “"2;}_6' BBB  XS1134541561 114,6 34 5453
e MS;,Zy_ﬁ' BBB-  XS0257010206 1114 33 6,269
B o Barclays MS;KG- BB-  XS1274156097 1112 52 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_@ BB-  XS1068561098 1052 3,9 7
BAC%'/QZS}?‘SO“ Barclays Bank Mgb‘g’_@ BB+  XS0248675364 1020 39 5
BACR 6 07/29/49  Barclays Bank Mgb‘g’_@ BB+  XS0150052388 1035 3,0 6
BACR 910/29/49  Barclays Bank Mﬂb‘;y_ﬁ' BB+  GB0000870369 1303 3,2 9
BACR 9 11/29/49 Barclays Bank Mgggﬁ' BB+ XS0046132014 130,0 3,3 9
SRV Clerical Medical Mgbcg’_ﬁ' BBB+ XS0103961743 1075 32 7,375
. CYBG Mgbcg’_ﬁ' B+  XS1346644799 1050 6,8 8
DB 7 %05/30/49  Deutsche Bank Mgbcg’_ﬁ' B+  XS1071551391 1051 57 7,125
EDF 6 12/29/49 E'el‘:‘:gﬁgz et Mgbcg’_ﬁ' BB+  FR0011401728 1068 5,0 6
EDF 57%07/2249 ~ Flectriolie de Mgb‘g’_ﬁ' BB+  FRO011700293 1044 48 5875
Lsz\/(zDg‘zé % L'oydérgfgking Mgb‘g’_ﬁ' BB  XS1043552261 1214 54 7,875
e = rfj‘gking Mggﬁ' BB  XS1043550307 1057 3,2 7
O o %‘:g)‘itg‘; Eﬁggﬁ]”gd Mggﬁ' BB+  XS0100139344 117,7 24 7,754
LLEZ72'DE)?42% L'oydg rfj‘gking Mggﬁ' BB XS1043552188 1152 45 7,625
"'6?/\;'3333 Lioyds Bank Mggﬁ' BB+  XS0408620721 187.8 46 13
LL?&?;}; 7 Cgﬁgﬁgg;rgr& M:F')‘;Ytﬁ BBB- GB0001905362 2142 55 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

PaHr Komno-

ToproBbin Kog

OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauuu o
nnart PeuTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 125,0 3,9 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 172,0 5,5 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924 149,9 3,3 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opa. BBB XS0125686229 131,2 3,1 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society 6opA. BB+ XS1043181269 105,0 3,4 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 123,1 5,2 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 147,4 3,5 6,91
RBS 5 % 06/29/49 Royal Bank of  Mn.cy — gn yq5135030854  108,2 3,9 5,625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof = Mncy — po yonisa1a4132 1076 0 32 5625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opga. 255 el 82 Sl
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. 255 Asrimileze | i e Sl
RWE 7 03/29/49 RWE '\6"&;3’ BB XS0652913988  106,0 2,1 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opn. BB- XS1244538523 109,9 4,9 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068 164,2 6,1 o5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 122,9 3,7 7,037
SANUK 7 Y Mn.cy
09/29/49 Santander UK 60pa. BBB- XS0117973429 115,7 4.8 7,125
SLLN 6 % 07/29/49  Standard Life 'g"gbcﬂy A- XS0151267878  126,2 3,5 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 118,3 3,0 7,75
TELEFO 6 % . Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  110,8 29 6,75
UniCredit
ucleglhggzsggﬁ International Bank 'g”g'cy B+ XS0372556299  103,9 1,2 8’5592
Luxembourg PA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTaen Knaccu4eckoro pblHKa

Bacunun KoHoBanos,
pykoBOAUTENb

(+7 495) 796 93 88, nob. 27-44
konovalov@corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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